NPUNOXKEHUE A
®OH/, OLLEHOYHbIX MATEPUANOB ANA NPOMEXYTOYHOM ATTECTALUU
no AUCUUNNNIUHE «PuHaHCOBbIE PbIHKU U UHCTUTYTbI»

1. lMepeyeHb oyeHOYHbIX cpedcme 049 KomnemeHyuli, popmupyemoix 8 pe3ysbmame 0ceoeHus
oucyunnuH.!

. Cnoco0
Kon koHTpO1HpYyeMOii KOMIIETEH T O1eHOYHOE CPEICTBO
OIleHVBAHUS
ITK-10: CiocobeH pa3pabaTsiBaTh OM3HEC-
TUIaH CO3/IaHUS U Pa3BUTHS MPEIIPUATHH, KomrmiekT
OpraHu3al}ii, HalPaBICHNUN NEATEIbHOCTH, Jauer KOHTPOIUPYIOIIUX
NPOJYKTOB U OIICHUBATh MHBECTUITHOHHBIE MaTepUAIIOB IS
IPOEKTHI C YYETOM PO (PUHAHCOBBIX 3ayera
WHCTUTYTOB U PHIHKOB

2. OnucaHue nokazamesneili U Kpumepuee OUEHUBAHUA KomnemeHyuli, onucaHue wkKan
oyeHusaHus

OueHMBaemMble KOMMETEHUMM MpeacTaBneHbl B pasgene «llepeyeHb MAaHMpPyeMbIX
pe3ynbTaToB 06yYeHUs Mo AUCUMUMNINHE, COOTHECEHHbBIX C MHAMKATOPAMM AOCTUNKEHMUA KOMMNETEHLUIA
» paboyelt NporpaMmmbl ANCUUNAUHBI « DUHAHCOBbIE PbIHKN U MHCTUTYTbIY.

Mpw oueHnBaHUM cHGOPMUPOBAHHOCTM KOMNETEHUMNI NO AUCUMNANHE « DUHAHCOBbIE PbIHKU U
WMHCTUTYTbI» ucnonb3yetca 100-6annbHas WKana.

Kpurepmnii Ouenka mo 100- Ouenka nmo
0aJUIBHOM HIKaJe | TPAAUIMOHHOM IIKaJje
CryneHT ocBOMI M3y4YaeMblii MaTepHal, 25-100 3aumeno

BBITIOJIHACT 3aJaHHUA B COOTBETCTBHUU C
HHIUKaTOpaMu JOCTUKCHUA KOMHeTeHHHﬁ,
MOXKCT OOIYCKATh OTACIbHBIC OIINOKH.

CTyaeHT He OCBOUII OCHOBHOE COZICpKAHUE 0-24 He 3aumeno
M3YYEHHOTO MaTepHalia, 3a/IaHusl B
COOTBETCTBUU C MHAMKATOPAMHU
JOCTUKCHUS KOMHCTCHHI/Iﬁ HC BBIITIOJIHCHBI
WJIM BBITIOJTHEHBI HEBEPHO.

3. Tunoeblie KOHMPObHbLIE 3a0aHUA UAU UHble mamepuasnsl, Heobxodumole 014 OYyeHKU YPOBHSA
docmuxceHua KomnemeHyuli 8 coomeemcmauu ¢ UHOUKamopamu

1.03Hakombmecb € KoHKpemHol cumyauyuel. C uyenvto GopmMuposaHuUs crnocobHocmu
pa3spabameisame bu3Hec-naAAH C030aHUA U pa3sumus npednpuamuli, opeaHu3ayuli, HanpasneHul
deamenbHOCMU, MPOOYKMO8 U OYeHUBAMb UHBECMUUUOHHbIE [MPOEKMbl OUeHUme mnepuood, o
ucmeyeHUU KOMOPO20 UHBECMUUUOHHbIU NMpoekm OKynamcs.

KomneTteHuua MHAWKaTOP AOCTUXKEHUA KOMNETeHL MU

MK-10  CnocobeH pa3pabaTbiBaTb 6usHec-nnaH | MK-10.2 OueHMBaTb UHBECTULIMOHHOE peLleHne npu
CO34aHUA W pas3BUTUA NPeanpUATUN, OpraHM3auumi, | BbINONHEHWUM OMNepaLMii Ha BHYTPEHHEM PbiHKe

HanpaBNeHWA AeATeNbHOCTU, NPOAYKTOB M OLEHWBATb
MHBECTULMNOHHbIE NPOEKTbI C y4€TOM PO GUHAHCOBDIX




UHCTUTYTOB U PbIHKOB |

3anmanne. O3HAKOMBTECH C KOHKpETHOH cuTyanuei. C menbio GopMUpOBaHUS
CrocoOHOCTH pa3palarbiBaTh OW3HEC-TIJIAH CO3JAHUA W Pa3BUTUA NPEANPUATHH,
OpraHu3alfii, HanpaBlIeHUH  J1eATeNbHOCTH, IPOJYKTOB M  OICHHUBATD
MHBECTUIIMOHHBIE TPOEKTHI OLEHHUTE IE€PUOJ, IO HCTEYCHHUH KOTOPOro

HHBECTHIIMOHHBIH npoekT okymsaTes.(I1K-10.2)
KonkpetHas cutyanusi

PazMep MHBECTHIIMI B MHBECTHIIMOHHBIH MpoekT coctasiser 115 Toic. pyo.
CraBka auckontupoBanus — 14 % rogossix. J{oX0/1b1 OT MHBECTUIIMIT B TICPBBIN
roa — 32 teic. py6. Koaddunment auckontupoBanus B nepswiit roj pasex 0,877.
C y4eToM JUCKOHTHPOBAHUS JOXO0/bl OT HHBECTULIUH B repsblil rogq — 28,07, Bo
BTrOpoii — 41 TeIC. py0. KooddummenT nuckontupoBarus — 0,769. Cymma ¢
y4eTOM TUCKOHTHpoBaHus — 31,55 Thic. py0. B Tpernii rogq — 43,75 ThIC. pyo.
Koapduument nuckonruposanust — 0,675. CymMma ¢ y4eToM JMCKOHTHPOBAHUSA
— 29,53. B uetBepthIii rox — 48,25 ThIC. py0. Koadduiment nuckonTrpoBanms
—0,592. Cymma ¢ yuyeTom JUCKOHTHpOBaHUsA — 28,564 Thic. py0. Onpenenutsb

nepruoma, 1o UCTCUCHUH KOTOPOro HHBECTHIHH OKYIIATCA.

2.03HaKoMbmecb ¢ KoHKpemHol cumyayuel. C uenblo HopMuUpo8aHUSA CcriocobHocmu
paspabamesisame bu3Hec-nAAH C030aHUA U pa3sumus npednpuamuli, opaaHu3ayuli, HanpasneHul
deamenbHOCMU, MPOOYKMO8 U OUYEHUBAMb UHBECMUUUOHHbIE MPOEeKMbl OueHuUme PuckK-cmamyc
UHBECMUYUOHHO20 NpoeKkma

KomneTteHuua MHAUKaTOp AOCTUIKEHUA KOMNETEHLUU

MK-10  CnocobeH pa3pabaTbiBaTb 6usHec-nnaH | MK-10.1 AHanu3upyeT pbiHOYHbIE M Cneunduyeckume
CO34aHUA W Pas3BUTUA NPeAnpPUATUN, OpraHM3auui, | PUCKU NPU NPUHATUM YNPaBAEHYECKUX pelleHui
HanpaBNeHWA AeATeNbHOCTU, NPOAYKTOB M OLEHWUBATb
MHBECTULMOHHbIE NPOEKTbI C Y4ETOM POAM GUHAHCOBbLIX
MHCTUTYTOB U PbIHKOB




3amanne. O3HaAKOMBTECHh ¢ KOHKpeTHOH cuTyanuei. C menbio GopMUpPOBaAHHS
criocoOHoCTH pa3padarbiBaTh OM3HEC-TJIAH CO3AaHUSA M Pa3sBUTUA NPEANPUITHH,
OpraHM3allMii, HanpaBJICHUN  JEATCIbHOCTH, IPOJYKTOB M  OLICHUBATDH

WHBECTUILIMOHHBIE ITPOEKTHI OIIEHUTE PUCK-CTATYC MHBECTUIIMOHHOTO npoekTa (T1K-

10.1)
KonkperHas cutyanus

ITo pesynpraTtam aHann3a OM3HEC-TUIAHA MOJYYEHA TPEYTOJbHAs
WHTEPBAIbHO-CUMMETPUYHAA OLIEHKA (YUCTasA TeKymas crouMocTth) NPV = (—40,
40, 120) toIC. py0., TO ecTb NPV = 40 £ 80 ThIC. €Bp0. OnpenenuTs pucK-cTaTyc

NPOCKTA.

3.03HaKoMbmecb ¢ KoHKpemHol cumyayuel. C uenblo HOpMUPOBAHUSA CrocobHocmu
oyeHUBaMb UHBECMUUUOHHbIE MPOEKMbl C y4emom posau (PUHAHCOBbLIX UHCMUMYMO8 U PbIHKO8 U
UHBECMUUUOHHbIEe peweHuUs C y4emom Posau UHAHCOBbIX UHCMUMYMO8 U PbIHKO8 B8blMoAHUME
OUEHKY UHBECMUUUOHHbIX peweHuli npu 8binoaHeHuU onepayuli Ha 8HymMpeHHeM pbiHKe

KomneTteHuua MHAUKaTOpP AOCTUIKEHUA KOMMNETEHLUU

MK-10  CnocobeH pa3pabaTbiBaTb 6usHec-nnaH | MK-10.2 OueHMBaTb MHBECTULIMOHHOE peLleHne npu
CO34aHUA W pas3BUTUA NPeanpUATUN, OpraHM3auui, | BbINONHEHWUM OMNepaLMii Ha BHYTPEHHEM PbiHKe
HanpaBNeHWA AeATeNbHOCTU, NPOAYKTOB M OLEHWUBATb
MHBECTULMOHHbIE NPOEKTbI C Y4ETOM PON GUHAHCOBbLIX
MHCTUTYTOB U PbIHKOB




3aganue. O3HaKOMBTECH C KOHKpeTHOH cutyarueil. C nensio GopMupoBaHus
CIOCOOHOCTH OLIEHHBATh MHBECTUILIMOHHBIC MPOEKTHI C YYETOM POJIH (PUHAHCOBBIX
UHCTHUTYTOB U PHIHKOB U MHBECTHLIMOHHBIE PEIICHHS C YYETOM POJIH (PMHAHCOBBIX
WHCTHTYTOB W PBIHKOB BBITIOJIHATE OIEHKY WHBECTUIIMOHHBIX DEIMICHUN TpH

BBINOJIHCHUH orepaiuii Ha BHyTpeHHeM poinke (ITK-10.2)

KonkpeTHast cutyanus
Husecrop npuodpén 5 mapra 2020r. Ha BTOPUYHOM PbIHKE: Y KOMIAHUH «A»
200 npuBuierupoBaHubiX akiuii - o nede 300p.; 100 npuBHIErUPOBAHHBIX
akiuii —1o 310p. , a Takxke y komnanuu «b» 200 00bikHOBEHHBIX akiui mo 2500p.
3aTeM WHBECTOp MOMYy4MJT JUBHACHIBI TI0 200 MPUBUIETUPOBAHHBIM AKIIHSIM
u3 pacuéra S0p. 3a akuuto. [locie yero npoaain SaBrycra Ha BTOPpUYHOM PhIHKE:
200 npuBunernpoBaHHbIX akuui 1o 285p.; 100 npuBuiIernpoBaHHBIX aKIHH 1O

305p.; 100 oOBIKHOBEHHBIX akIuii o neHe 2460p.

4.03Hakombmecb ¢ 3adavell. C yenvo GopmMuposaHus crnocobHocmu ouyeHuUsameo
UHBECMUYUOHHbIE MPOeKmsl C y4emom poau (pUHAHCOBbIX UHCMUMYmMo8 U pPbIHKO8 U
UHBECMUYUOHHbIEe peweHuUs C y4emom posau UHAHCOBbIX UHCMUMYMO8 U PbIHKO8 8blMOoAHUME
OUEeHKY UHBeCMUUUOHHO20 peweHUs Npu 8bIMoaHeHUU onepayuli Ha BHyMpeHHEM pbiHKe.

KomneTteHuua NHAMKaTOp AOCTUXKEHUA KOMMETEHUUU

MK-10 CnocobeH  paspabatbiBaTb  6u3Hec-nnaH | MK-10.2 OueHMBATb MHBECTULIMOHHOE peLleHne npu
Co34aHMA U Pas3BUTMA MPEanpUATUI, OpraHu3auui, | BbIMOJAHEHUW Onepaunii Ha BHYTPEHHEM PbiHKe
Hanpas/ieHWUin AeATeNbHOCTM, NPOAYKTOB M OLLeHWBaTb
WMHBECTULMOHHbIE NPOEKTbI C YYeTOM POAN GUHAHCOBBIX
MHCTUTYTOB M PbIHKOB




3aganue. O3HakoMbTeCh ¢ 3ajgayeil. C uenplo (OpMUPOBAHUS CIIOCOOHOCTH
OLICHMBATh MHBECTULIMOHHBIC POCKTHI C YYETOM POJIH (PUHAHCOBBIX MHCTUTYTOB U
PBHIHKOB M HHBECTUI[HOHHBIC PELICHUS C YUETOM POJIM (PUHAHCOBBIX MHCTUTYTOB M
PBIHKOB  BBIMTOJIHUTE OIEHKY WHBECTHUITMOHHOTO pEIEHUS TIPH  BBIMTOJTHEHUH

onepauuii Ha BHyTpeHHeM pbinke. (ITK-10.2)

3amava
MenemxmenTt Gpupmbl X paccMaTpuBaeT NPOEKT, CTOMMOCTh KOTOPOI'O COCTaBIIsAET
300 mutH. py0., a cpok peanuzauuu — | roa. YucTsiid 10X01 OT MPOEKTA K KOHILY
roJia, o OleHKEe MEHEDKMEHTa, OyaeT paBeH 310 miH. py0. IIpennonaraercs, 4To
JUIs GpUHAHCUPOBAHMS TPOEKTA Oy/IeT npuBjeyeH 3aiiM no ctaBke 10% roioBbIX.
PUCK 1poekTa COOTBETCTBYET CPEIHEMY PUCKY OCHOBHOTO OM3HEca (PUPMBI.
Tpebyemas coOcTBeHHUKaMH HOpMa 10XoaHOCTH — 20%, cTaBKka Hajora Ha

puoOsLTE — 20%.

5.03Hakombmecs ¢ KOHKpemHol cumyayuel. C uyenvlo ¢GpopmuposaHus crnocobHocmu
paspabameisame 6u3Hec-naAAH co30aHUA U pa3sumus npednpusmuli, opeaHu3auuli, HanpasneHul
desamesibHOCMU, NPOOYKMO8, OUEeHUBAMb UHBECMUYUOHHbIE MPOEeKMbl C y4emom Posu PUHAHCOBbIX
UHCMUMYymos8 U PbIHKO8 8bIM0AHUMe aHAAU3 PLIHOYHbLIX U Crieyuduvyeckux puckos npu rnpuHaAmuu
yrnpasneH4Yeckux peweHull, a UMEHHO YpoBEeHb PbIHOYHO20 pucka baHKpomcmea, ucronb3ys
nAamugakmopHyto Z-mooesnb AlbmmaHa

KomneteHuusa UHpuKaTop AOCTUKEHNA KOMNETEeHLUH

MK-10 CnocobeH  pa3pabatbiBaTb  6u3Hec-nnaH | MK-10.1 AHanM3MpyeT pbiHOYHbIE U creunduyeckme
CcOo3[4aHMs M PasBUTMA NpPeanpuATUN, OpraHM3aLUn, | PUCKM NPU NPUHATUM YNPaBIEHUYECKUX peLleHni
Hanpas/ieHWUn AeATeNbHOCTM, NPOAYKTOB M OLLeHWBaTb
MHBECTULMOHHbIE NPOEKTbI C YY4ETOM POAN GUHAHCOBLIX
WMHCTUTYTOB M PbIHKOB




3ananue. O3HAKOMbTECH C KOHKpeTHOM cuTyanuei. C 1enpro GopMUpOBaHUS
criocoOHocTH pa3pabarbiBaTh OM3HEC-TUIAH CO3MAHHS M Pa3sBUTUA NPCANPHATHH,
OpraHu3alui, HarpaBJICHUH NeSITeIbHOCTH, MPOAYKTOB, OLICHUBATD
WHBECTHI[HOHHBIE INPOEKTHI C yYETOM pOJH (MHAHCOBBIX MHCTHTYTOB M PBIHKOB
BBIMOJIHUTE AaHAJIU3 PHIHOYHBIX W CHCUU(BUYCCKUX PUCKOB MPU TMPUHATHH
YIPaBJICHYCCKUX PCIICHHM, a UMCHHO YPOBCHb PBIHOYHOTO pHCKa OaHKpPOTCTBA,
UCTIONB3Y s NATH(AKTOPHYIO Z-Moaenb AnbrMana (ITK-10.1)

byxranrepckuit 6ananc npennpusatus (OAO) 3a 2018 roa.

HaumMeHnoBaH#MeE MMOKa3aTelst Kox nokazarens | bamasnc, p.
AKTUB
I. BHe0OOpPOTHBIE AKTHBBI
HemarepuaibHble aKTUBBI 1110 1041 755
Pe3ynbTaThl HCCIeI0BaHUN H 1120 359513
OcHOBHBIE Cpe/ICTBA 1130 10 776 987
?g:sg;iie BJIOJKEHUS B MATepUATIbHBIC 1140 0
(DUHAHCOBBIE BIOKEHHS 1150 10 365 895
OT10KEHHBIC HAJIOTOBBIC AKTHBBI 1160 681085

Jleburopckas 3a10/DKEHHOCTb, IIATEXH
M0 KOTOPOM 0XKUIAIOTCS OoJee, uem 1165 13 542 654
yepe3 12 mecsLeB 1ocie OTYETHOM JaThl

[Tpoune BHEOOOPOTHBIE AKTURBBI 1170 2717266

Hroro no pasueny | 1100 39 485 155

II. O60opoTHBIE AKTHBBI

3anacel 1210 3406072
o oo oot |0 | saras
JleOuTopckas 3a10/KCHHOCTD 1230 48 929 793
®DUHAHCOBBIC BJIOKCHUS 1240 0
ie;e;xaﬁzfé?eﬂcma U ICHCIKHBIC 1250 15615766
[Ipoune 00OPOTHBIE AKTHUBEL 1260 164 583

Hroro no pasaeny Il 1200 69 388 890
BAJIAHC 1600 108 874

INACCHUB




I11. KanuraJj u pe3epBbl

YcTaBHbI#M KanuTal 1310 1110616

CoOCTBEHHbIC aKIMU, BBIKYILJICHHBIC Y 1320 12118

aKIIMOHEPOB

[Tepeonienka BHEOOOPOTHBIX AKTUBOB 1340 611894

JlobaBounsbIit kanuTan (0e3 1350 0

Pe3epBHbIil KanuTaml 1360 277654

Hepacnpeﬂe{eﬂﬂaﬂ pUOBLIH 1370 53 834 441

(HETIOKPBITHIN YOBITOK)

Wroro no pazneny 111 1300 55 822 487
IV. loarocpounsie 00513aTe/ILCTBA

3aeMHbIC CpeCTBa 1410 5669121

OT10%eHHBIC HAJIOTOBBIE 0053aTEC/ILCTBA 1420 715817

OueHouHblie 00s13aTENBCTBA CO CPOKOM

noranieHus 0oiuee ueM 12 mecsinen 1430 396111

OCJie€ OTYETHOH J1aThl

Kpenuropckast 3a10J9KEHHOCTD CO

CpPOKOM moraiieHus oomnee, uem 12 1440 7740510

MECSIIEB MOCJIE OTYETHOM JaThl

[Ipoune obsi3aTenbpCTBA 1450 0

Hroro no pazaeny IV 1400 14521559
V. KpaTkocpouHbie 00513aTe/IbCTBA

3aeMHBIC CpeICTBA 1510 892834

Kpeauropckas 3a/10J5KeHHOCTh 1520 36 164 508

Jloxop1 Oyaymux nepruoaoB 1530 265098







O1tieHOUHBIE 00S13aTEIBCTBA CO CPOKOM

rorameHus Menee yeM 12 mecsien 1540 1207559

MMOCJIe OTYCTHOM JAThI

[Tpoune o0s3aTeNBCTBA 1550 0
Wroro no pazaeny V 1500 38 529 999

BAJIAHC 1700 108 874

Otuet o npubsLIsix u yosiTkax npeanpusitus (OAO) 3a 2018 rox:

HaumenoBanue nokasaress Koa nokasarens P.
Bripyuka 2110 206277137
CebecToMMOCThb MPOIaK 2120 -165 605
Banosas npuObUIbL (YOBITOK) 2100 40671921
KomMepueckue pacxoibl 2210 -27 290 678
VrpasieH4ecKkue pacxoabl 2220 -6 997 373
[TpuGbLTHL (YOBITOK) OT MPOJIaK 2200 6383870
Oﬂ;r’;‘;ﬁa‘;;ﬁ;w“” B ApyIHX 2310 173 430
[IpOLEeHTHI K IOTY4YEHHIO 2320 428 069
[TpoueHTHI K yriaTe 2330 -627788
[Tpouue 10X0/1bI 2340 24 058 441
[Ipoune pacxobl 2350 -14 117 086
[TpuObLIB 10 HAJIOrO0OI0KEHHS 2300 16 298 936
Texymui HaIOT HA MPHOBLTL 2410 -5 825 753
?gizjzﬁst(;TnomeHme HAJIOTOBBIX 2430 141343
ZE\;ZP;ZHW OTJIOXKEHHBIX HAJIOTOBBIX 2450 438277
[Ipourie HaOTOBBIE TIATEKH 2460 44 143
Yucras npuObLIb 2400 11 096 946

banancosas nena akuuu — 1 p., perHounas — 60 p.




6.03HaKombmecb ¢ KOHKpemHol cumyayuell. C uyenvlo GopmuposaHua crnocobHocmu
oyeHuUBaMb UHBECMUUUOHHbIE MPOeKMbl C Yy4emoMm pPosau PbIHKO8 ouyeHume UHBEeCMUUUOHHbIe
peweHuUs Mo npoekmam rnpu 8elnosHeHUU onepayuli Ha 8HymMpeHHeM pbiHKe 8bibepume Haubosee
agppeKkmusHsbIli UHBECMUYUOHHGIU nNpoekm paszeumus, opeaHusauyuu 014 4eeo paccyumalime
yuCMyro meKywy cmoumocme 0718 Ka# 0020 UHBECMUYUOHHO20 MPoeKkma.

KomnereHuusa

NHAMKaTOp AOCTUXKEHUA KOMMETEeHUUU

MK-10 CnocobeH  pa3pabatbiBaTb  H6u3Hec-nnaH
CO34aHMA U Pa3BUTMA MPEeAnpUATUIA, OpraHu3auuii,
Hanpas/ieHWi AeATeNbHOCTM, NPOAYKTOB M OLLeHWBaTb
WMHBECTULMOHHbIE MPOEKTbI C YYETOM POAN GUHAHCOBBIX
MHCTUTYTOB M PbIHKOB

MK-10.1 AHanusnpyeT pbiHOYHbIE U cneunduyeckme
PUCKM NPU NPUHATUM yNPaBAEHYECKUX pelleHuni

3amanne. O3HaKOMbTECh C KOHKPETHOH cutyarueil. C nespio opMupoBaHus
CIIOCOOHOCTH OLICHUBATh WHBECTUIIMOHHBIC MPOEKTHI C YYETOM pPOJIM PHIHKOB
OLIEHUTE MHBECTULIMOHHbIE PEIIEHUS IO IIPOEKTaM IPH BBINOJIHEHUH ONepaluii Ha
BHYTPEHHEM pBIHKE BbIOCpUTE HanbOoee 3(p(PeKTHBHBIN MHBECTUIIMOHHBIN TTPOEKT

pa3BUTHS, OPTAHU3AMU [T YEro pacCUUTANTE YUCTYIO TEKYLIYIO CTOMMOCTb IS

KaX0ro HHBecTUIIMOHHOTO nipoekTa. (I1K-10.1)

Hwxe npeicTaBieHbl JaHHBIE O pa3Mepe JIEHEKHBIX IIOTOKOB [0 HH-

BCCTHLIMOHHBIM IPOCKTAaM, ThIC. P.

[Tpoexr oo/ 1) 2 3 4
[lepuon

Bxonsmuinii
JIeHEeKHBIIT 15( 22 | 40 | 50
MMOTOK

55

68 | 100 [ 120 | 125 | 130

Hcxomammii
IeHEKHBII 50 75 | 80 | 76
MIOTOK

ol

30 | 15| 20 | 15| 15

Bxonasammit
JICHEAKHBII 0 90 [120] 150

IIOTOK

170

160 | 150 | 170 | 190 | 220

Hexomsmmia
JICHECKHBI 501100 1| 150 | 80

IOTOK

60

S0 [ 25 | 25| 25| 15

Bxosimii
JICHCKHBIH 0|55 |60 | 80
ITOTOK

90

100 | 120 | 130 | 150 | 160

Uexomammii
TeHeXHBII 501100] 80 | 30
MTOTOK

25

25 2520 ] 10 | 10

HopmatuB quckontupoBanus — 16 %.
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7.03HaKoMbmecb C KOHKpemHol cumyayuell. C uyenvlo ¢popmuposaHua crnocobHocmu
oyeHuUBaMb UHBECMUUUOHHbIE MPOeKMbl C y4emomM pPoau (PUHAHCOBbLIX UHCMUMYMmMO8 U PbIHKO8
8bIM0/IHUMeE AHAU3 PbIHOYHbLIX U CreyuguYecKux pUCcKos rnpu NpUHAMUU yrnpasaeH4Yeckux peweHud,
a UMeHHO onpedenume onmumasnbHbIl UHBECMUUYUOHHbIU nopmeens:

"la)llc sepxHeli epaHuyeli pucka 0,6 %;
16)1c doxo0Hocmbto He Huxe 0,19 %.
BxodAauwue 8 cocmaes nopmeens akmuebl HEKoppenuposaHHble (Koag-guyueHm Koppenayuu 0).

KomneTteHuua NHAMKaTOp AOCTUXKEHUA KOMMETEHLUU

MK-10 CnocobeH  pa3pabatbiBaTb  6u3Hec-nnaH | MK-10.1 AHanM3MpyeT pbiHOYHbIE U creunduyeckme
CO3JaHUA U Pa3BUTUA NPEANnpPUATUIA, OpraHuU3aLui, | PUCKWM NPU NPUHATUM YNPaBAEHYECKUX peLleHni
Hanpas/ieHW AeATeNbHOCTM, NPOAYKTOB U OLLeHWBaTb
MHBECTULMOHHbIE NPOEKTbI C y4eTOM POanN GUHAHCOBbIX
MHCTUTYTOB M PbIHKOB

11



3ananue. O3HaKOMBTECHh C KOHKpeTHOH cutyanueil. C 1enbio GopMHUpOBaHHS
CIIOCOOHOCTH OLICHMBATh MHBECTULIMOHHBIE MPOEKTHI C YUYETOM POJIH (PMHAHCOBBIX
MHCTUTYTOB U PbIHKOB BBIIIOJIHUTE aHAJIU3 PHIHOYHBIX U CIEUU(PUUECKUX PUCKOB
NIPH IPUHATHU YIPABJICHUECKUX PEIIECHUN, a UMEHHO OMNPEACINUTE ONTUMATbHBIM
MHBECTUIIMOHHBIN OPTQEb:

a) c BepxHe# rpanutei pucka 0,6 %;

0) C TOXOJHOCTRIO He Hike 0,19 %.

Bxoasuiue B coctaB nopTdens akTUBbI HEKOPPEIUPOBAHHBIE (KOd( PUIIMEHT

koppensuu 0).(ITK-10.1)
KoHkpeTHas cutyanus

Hwxe peaACTaBJICHBI CKCIHCBHBIC HaGJTTOI[eHI/IH HU3MCHCHHUA CTOUMOCTH ITO TPEM

pa3HbIM aKTUBAM, P.

1-ii akTuB 2-i1 aKTUB 3-i1 aKTUB
HaGmonenne | 3nauenne | Habmoaenue | 3nauenne | HaGmronenue | 3nauenue
1 59,61 1 163,25 1 25,38
2 60,3 2 163,27 2 25,45
3 61,1 3 164,27 3 25,98
4 60,59 4 164,24 4 25,87
5 60,47 5 163,85 5 25,63
6 60 6 163,01 6 25,15
7 61,85 7 164,94 7 25,06
8 62,22 8 164,51 8 25,95
9 62,31 9 165,38 9 25,15
10 62,37 10 166,13 10 25,68
11 61,99 11 162,94 11 25,9
12 60,38 12 161,56 12 26,3
13 59,97 13 162,28 13 26,84
14 59,62 14 163,02 14 26,8
15 59,03 15 162,39 15 26,89
16 58,99 16 163,15 16 26,8
17 59,12 17 163,1 17 26,98
18 59,65 18 164,23 18 26,5
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19 59,88 19 164,62 19 26,41
20 60,25 20 165,4 20 26,32
21 60,38 21 165,45 21 26,01
22 60,56 22 165,85 22 25,96
23 60,98 23 164,77 23 26,45
24 61,23 24 165,92 24 26,5
25 61,47 25 166,11 25 26,8
26 61,89 26 166,26 26 26,9
27 62,25 27 166,38 27 26,99
28 62,37 28 167,99 28 26,72
29 62,99 29 166,2 29 26,52
30 63,05 30 167,01 30 26,34

Paccuuraiite exeaHEBHYI JT0XOIHOCTh

eKeTHEBHOM

JOXOOHOCTH  KaxKJI0ro

KaxK10ro aKTHhBa, CpeiHEC 3HAYCHHUEC

dKTUBa, CTaHIApPTHOC

HDqueHHOf{ JOXOJHOCTH OJI KaXKJ0ro aKkTHuBa.

OTKJIOHCHHC

Cpennsis
Bapuant ﬂ(f:c:;?j:iii v Puck, % (a) Homns, % (x)
(m)
1
2
3

Cymma nonei

OO0umit puck

JloxoaHocTh noprdens

[leneBoit GpyHKIHEH sBIIETCA 001ast JOXOAHOCTD TTOPTQEs, KoTopas

CTPEMHUTCS K MAKCUMYMY, U OOIINI PUCK MTOPTQENsi, KOTOPBIH CTPEMHUTCSA K MH-
HUMyMY. 3MeHsieMbIMU TapaMeTpaMu sIBIAIOTCS 10U COOTHOLIEHUsI aKTUBOB B

I'IOqu)CJ'IC. B monenun MapKOBI/Iua AOIMYCTHUMBIMH ABJIAKOTCA TOJIBKO CTaHAapPTHBIC

noprdenu (6e3 KOPOTKHUX MO3HUIKI), TOATOMY Ha J0JIM aKTHBOB B IopTdere

HaKJIaAbIBACTCA YCIIOBHEC HCOTPHULATCIIBHOCTH.

13



8.03HaKombmeco ¢ KoHKpemHol cumyayuel. C uenbto popmuposaHusa crnocobHocmu
OyeHUBAMb UHBECMUUUOHHbIE MPOEeKMbl C y4emom posau PbIHKO8 OuyeHUme UHBeCMUUUOHHbIe
peweHus Mo npoeKkmam rnpu eulrnosHeHuU onepayuli Ha 8HympeHHeM pbiHKe ebibepume Haubosee
ahheKmuBHbIl UHBECMUUUOHHbIU MPoekm pa3eumus, 0p2aHU3aAyUU HO OCHO8e Kpumepus ombopa
- omb6opa - «MAKCUMU3AYUS MamMeMamu4ecKko20 OXUOaHUA 00xo00a»

KomneteHuua UHAMKaTOp AOCTUNKEHUA KOMNETEHL NN

MK-10  CnocobeH pa3pabaTbiBaTb 6usHec-nnaH | MK-10.1 AHanu3upyeT pbiHOYHbIE M Cneunduyeckme
CO34aHUA W Pas3BUTUA NPEeAnpPUATUI, OpraHM3auMi, | PUCKM NPU NPUHATUN YNPABAEHYECKUX PeLleHUi
HanpaBAeHUA AEeATEeNbHOCTU, NPOAYKTOB U OLEHWBATb
MHBECTULMOHHbIE NPOEKTbI C Y4EeTOM POaN GUHAHCOBBIX
MHCTUTYTOB U PbIHKOB
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3amanue. O3HaKOMBTECH C KOHKpeTHOH cutyanuei. C nenpo GopMupoBaHus
CIIOCOOHOCTH OLICHUBATh HMHBECTUIHMOHHBIE MPOCKTHI C YYETOM POJH PLIHKOB
OLIEHUTE MHBECTULIMOHHBIE PELICHUS MO MPOEKTaM MPU BLINOJIHEHUHU Ollepaluid Ha
BHYTPEHHEM pBIHKE BbIOepuTE HanOosee 3 PeKTHBHBIN MHBECTULIMOHHBIN TPOEKT
pa3BUTHsA, OPraHU3allMi HO OCHOBE KPUTCPHUs OTOOpa - 0TOOpa - «MaKCUMHU3AIHs

MaTemMaTuueckoro oxuaanus poxoza» (ITK-10.1)

KoHkpeTHast cuTyanus

Nwmerorcs nBa uuBecTunMoHHwsiX mpoekta: UIIl u UII2 ¢ oaunakoBoii
IPOrHO3HOW ~ CyMMOH  TpeOyeMblX  KalMUTaJbHbIX  BJIOKEHUH. BesnunHa
IIaHupyemMoro jgoxoaa (Teic. py0.) HEONpeacACHHA M NPHUBCACHA B BHJC
pacrpeieneHus BepOsSTHOCTEH.

XapaKTepHcha IMMPOCKTORB 110 10X0daM H BCPOSTHOCTAM €T0 MOJTYUCHHA:

WNupectuniuonnsiii npoext NUII1 NuBectunmonnsiii npoext UI12
Hoxon, teic. pyd. | Bepositnocts (B) | Joxon, Teic. py6. | BepositHocTs(B)
2500 0,15 1500 0,1
3000 0,2 2500 0,15
3500 0,35 4000 0,3
5000 0,2 5000 0,3
6000 0,1 7000 0,15

9.03HaKombmecb € KOHKpemHol cumyayuel. C uenvo GopmuposaHus crnocobHocmu
oyeHuUBaMb UHBECMUUUOHHbIE MPOEeKMbl C Yy4emomM pPosau (PUHAHCOBbLIX UHCMUMYmMO8 U PbIHKO8
oyeHume cmerneHb PUCKA MPUHAMUSA yrpasseHYeCcKo2o peueHus.

KomneteHuusa UHAMKaTOp AOCTUKEHNA KOMNETEeHLUH

MK-10  CnocobeH pa3pabaTbiBaTb 6usHec-nnaH | MK-10.1 AHanu3upyeT pbiHOYHbIE U Cneunduyeckme
CO34aHUS W PasBUTUSA NPeaNnPUATUN, OpraHM3auuni, | PUCKM NPU NPUHATUKN YNPaBIEHYECKUX PeLLEHUI
HanNpaBAEeHUIN AeATeNbHOCTU, NPOAYKTOB U OLEHUBATb
MHBECTULMNOHHbIE NPOEKTbI C Y4ETOM POAU GUHAHCOBDLIX
MHCTUTYTOB W PbIHKOB
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3amanne. O3HAKOMBTECh C KOHKpeTHOH cHTyanued. C 1enp0 (GOpMHPOBAaHHS
CIIOCOOHOCTH OLICHUBATh MHBECTULIMOHHbBIC MPOCKTHI C yUETOM pOJIH (PUHAHCOBBIX

HHCTHTYTOB H PBIHKOB OLCHHUTC CTCIICHb PHCKa IIPHHATHA YIIPaBJICHYCCKOI'O

pewenns.(ITK 10.1)

KoukpeTHast cutyanus

OrnpejelieHUe CTENEHW pHUCKA MPU CTpaxOBaHUU. B CTpaxoByr KOMIIAHUIO
00paTUiICs NOTEHIMATIbHBINA CTPAXOBaTeb U MPEUIOKUIT HOBBIN JUTS CTPAXOBIIMKA
puck. CrpaxoBas cymma S=C= = 20 000 y.e. CTpaxoBUIUK OLIEHUT BEPOSTHOCTH P
crpaxoBoro ciyvas B 0,001. Ilo ycnoBuro jnorosopa, €ciii CTPaxoBOM Cllyyau

HpOHBOﬁI[eT, CTpaxoBasd KOMITaHHA BRIIIAYHUBACT CTPAXOBYH CYMMY ITOJIHOCTHHO.

10.. O3Hakombmecb ¢ KoHkpemHoli cumyayuel. C yenvto opmuposaHusa crnocobHocmu
OUeHUBAMb UHBECMUUUOHHbIE MPOeKmMbl C y4emom poau (UHAHCOBbIX UHCMUMYmMO8 U PbIHKO8
oyeHUme cmerneHb PUCKA ynpasneH4ecKo20 peweHus no UHeecmuyUuoHHoOMY nopmeernto.

KomneTteHuua NHAMKaTOp AOCTUXKEHUA KOMMETEHUUU

MK-10  CnocobeH pa3pabatbiBatb  6u3Hec-nnaH | MK-10.1 AHanM3MpyeT pbiHOYHbIE U creunduyeckme
CO3JaHUSA W PasBUTUA NPeAnpPUATUN, OpraHM3auui, | PUCKU NPU NPUHATUM yNpPaBAEHYECKUX pelleHui
HanpaBfeHUN AeATEeNbHOCTU, NPOAYKTOB M OLLEHWBATb
MHBECTULMOHHbIE NPOEKTbI C Y4ETOM POaN GUHAHCOBBIX
MHCTUTYTOB M PbIHKOB
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3ananne. O3HAKOMBTECHh ¢ KOHKpETHOH cuTyanuei. C menbto GopMUpoBaHH
CIIOCOOHOCTH OLICHUBATh MHBECTULIMOHHbBIC MPOCKTHI C yUETOM pOJIH (PUHAHCOBBIX
UHCTUTYTOB M PBIHKOB OLIGHUTE CTCMCHb PUCKA YMPABJICHYCCKOrO PCLICHHUA IO

uHBecTHIIMOHHOMY nopTdento. (ITK 10.1)
KonkperHasi cutyanusi

Poccuiicknii uHBecTOp Kynui akiiuu komrnanuu A Ha 600 ThIC. O, KOMITAHHH
B na 400 tbIc. 10s11. CTaHAAPTHOE OTKJIOHEHHE JIOXOHOCTH aKLIMKM KOMITaHUU A B
pacuete Ha jaeHb coctaBiseT 1,4%, komnanuu B - 1,55%. Kypc 1 nonn. = 28 py6.
CrangapTHOC OTKIOHCHHEC BaJlIOTHOTO Kypca B pacuere Ha oauu ncHb 0,43%,
KO3 (QUIMEHT KOBapHallMM MEXAY KypcoMm JoJulapa M JOXOJHOCTBIO aKIIMH
komnanuu A pasen 0,0903, moxonHocte kommanuu B - 0,05332. Kosapuaums
noxomHocTted akmuu kommanun A u B paBua 1,736. Onpenenuts cranmapTHOE

OTKIIOHCHHEC JOXOJHOCTH nothbeM B pacdcTC Ha OIHUH ACHb.

11.03Hakombmecb € KoHKkpemHol cumyayuel. C uyenvto GpopmuposaHus crnocobHocmu
oyeHuUBaMb UHBECMUUUOHHbIE MPOEeKMbl C Yy4emomM pPosau (PUHAHCOBbLIX UHCMUMYmMO8 U PbIHKO8
oyeHume cmerneHb PUCKA ynpasaeH4YecKko20 peweHus no akmusam. (

KomneTteHuua MHANKaTOpP AOCTUXKEHMA KOMNETEeHLUU

MK-10  CnocobeH pa3pabaTbiBaTb 6usHec-nnaH | MK-10.2 OueHMBaTb MHBECTULIMOHHOE peLueHne npu
CO34aHUA W pas3BUTUA NPeanpUATUN, OpraHM3auumi, | BbINONHEHWUM OMNepaLMii Ha BHYTPEHHEM PbiHKe
HanpaBNeHWA AeATeNbHOCTU, NPOAYKTOB M OLEHWUBATb
MHBECTULMOHHbIE NPOEKTbI C Y4ETOM POAM GUHAHCOBbLIX
MHCTUTYTOB U PbIHKOB
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3amanne. O3HaAKOMBTECHh ¢ KOHKpeTHOH cuTyanuei. C menbio GopMUpPOBaAHHS
CIIOCOOHOCTH OLICHUBATh MHBECTULIMOHHBIC MPOEKTHI C YYETOM POJIH (PUHAHCOBBIX
UHCTUTYTOB M PBIHKOB OLICHUTE CTEICHb PUCKA YMNPABICHYCCKOrO PCILLICHHA IO

aktuBam.(IIK 10.1)

KonkperHast cutyanus

Bbl pacnonmaraere craenytromuMu BujgamMu aktuBoB: ['KO, wmyHununanbHas
oOnuranusi, npuBWIerupoBaHHas akius «[IpomcTpoiidankay, OOBIKHOBEHHas
akuus  «Tomckrenekom», mnpocToi Bekcenb «TomckaHeproy. Pacrionoxure
BBINIETICPEYUCIICHHBIE BUBl AKTHMBOB IO Mepe YOBIBaHUSI CTEMEHW pHUCKA.

KonkpeTn3upyiite puck, CBSI3aHHbIN C KaXKJbIM U3 BHJIOB OyMmar.

4. daiin u/unu BT3 ¢ NOAHLIM KOMIMAEKMOM OyeHOYHbIX Mamepuanoe npusaazaemcs.
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